UNIVERSITAS ISLAM INDONESIA
FACULTY OF ECONOMICS INTERNATIONAL PROGRAM
THE SYLLABUS OF AUDITING
Subject
:
Auditing
Department
:
Accountancy
Lecturer
:
Drs. Sururi, M.B.A., Ak., C.A.
Email
:
ruriykpn@gmail.com
Website
:
www.audit-uii.yolasite.com
Phone
:
08122783190

Units
:
6 units

Meeting
:
Monday and Friday: 15.30 – 18.00, except when maghrib before 18.00, the meeting will be ended before maghrib.

Pre-requisites
:
Intermediate Accounting, Cost Accounting, and Accounting Information Systems

Consultation
:
Any time based on appointment, or  by sms/email.
DESCRIPTION
This subject is designed to equip the students with knowledge and skill in financial statements audit. The discussion covers: the profession of independent auditor, the role of independent auditor in accounting matters, the role and the service of accounting firm, the concepts and the principles of auditing, and procedures of financial statements audit. 
LEARNING METHOD
The learning method will be in form of tutorial, presentation and discussion, and simulation in completing audit cases. The role of lecture will be as learning facilitator with the main duties are as follows: describing learning objectives for each learning topic, describing learning map for each topic, and coordinating the class discussion. This learning approach is aimed to encourage the students actively involve in the in the learning process and also to provide good learning experiences to the students. 
ASSESSMENT


Components
	Pre- Mid Term Exam
	15%

	Mid Term Exam
	25%

	Pre-Final Exam
	15%

	Final Exam
	25%

	Assignments & participations
	20%

	 Total
	100%



Marking
	Point
	Mark
	
	Point
	Mark
	
	Point
	Mark
	
	Point
	Mark

	=/> 80
	A 
	
	65 - 69
	B
	
	55- 57
	C 
	
	40- 44
	D

	75 – 79
	A-
	
	62 - 64
	B-
	
	50- 54
	C-
	
	< 40
	E

	70 – 74
	B+
	
	58 - 61
	C+ 
	
	45 - 49
	D+ 
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Course Contents
	Meeting
	Course Contents

	1,2
	The Auditing Environment: Nature of Auditing, Distinction Between Auditing and Accounting, Economic Demand for Auditing, Assurance Services, Types of Audits, Types of Auditors, Certified Public Accountant. 

	3,4
	The Audit Standard’s Setting Process:  Certified Public Accounting Firms, Activities of CPA Firms, Structure of CPA Firms, Sarbanes-Oaxley Act and Public Company Accounting Oversight Board (PCAOB), Securities and Exchange Commission, American Institute of Certified Public Accountants (AICPA), International and US Auditing Standards, Generally Accepted Accounting Standards, Statements on Auditing Standards, Quality Control.

	5
	Audit Reports: Standard Unqualified Audit Report for Non-Public Entities, Unqualified Audit Report and Report on Internal Control Over Financial Reporting Under PCAOB Auditing Standards, Unqualified Audit Report with Emphasis-Of-Matter Explanatory Paragraph or Modified Wording, Departure from an Unqualified Audit Report, Materiality, Condition Requiring a Departure, Decision Process for Audit Reports, International Accounting and Auditing Standards.

	6, 7
	Professional Code of Ethics: understanding of professional ethics, essential role of professional ethics,  principles and rules of conduct.

	7
	Audit Objectives, Audit Evidences, Audit Programs, and Audit Working Papers: audit objectives, audit evidences/corroborating information, audit procedures, audit programs, audit working papers.

	8
	Pre- Mid Term Exam

	9, 10
	Accepting Audit Engagement and Audit Planning: basic principles in accepting audit engagement, audit planning, understanding industry and client’s business, conducting analytical procedures.

	11, 12
	Materiality, Audit Risk, and Audit Approaches: understanding and measuring materiality, the effect of materiality to audit evidences, concept and components of audit risk, the relationship among audit risk-materiality-audit evidences-and audit approaches.

	13
	Internal Control Structure and Tests of Control: the role of ICS in auditing, the components of ICS, the procedures of understanding the ICS, tests of control, risk assessment, documenting the understanding and tests of control.

	14
	Designing Audit Programs: basic principles in designing audit programs, audit programs for understanding ICS and tests of controls, audit programs for substantive tests. 

	15
	Audit sampling: the role of sampling in audit, the types of audit sampling, sampling risk, basic principles and sampling techniques,  designing audit sampling.

	
	MID TERM EXAMINATION

	16,17
	Audit Revenue Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.

	18, 19
	Audit Expenditures Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.

	20, 21
	Audit Production Cycle and HRM/Payroll Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.

	22, 23
	Audit Investment in PPE and Financing Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.

	24
	Pre - Final Exam

	25, 26
	Audit Investment in Financial Instruments and Cash Balances: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.

	27, 28
	Completing the Audit and Post Audit Responsibilities: procedures of completing audit, evaluation of finding, communication with client, post audit responsibilities.

	29
	Reporting the Financial Statements Audit: reporting standard, standard report, departure from standard report, factors affecting the issuance of departure from standard report, others reporting considerations.

	
	FINAL EXAM


Notes:


Attendance less than 75% lecture attendance, not eligible to sit in the final exam.
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